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©EMA 4° (3 povddec)

Efamiag Tou vpnAou mAnBwpiopou ong HIA, TTou £XE1 PTACE
INFLATION OTO UWNAOGTEPO E£TTTTEDO TwV  TeAsUTaiwv 40 TGV, O
Apepikavog Tipoedpoc TCo MITAIVIEY OKEQPTETAI VO KATAPYOEI

oploPEVoUS ammd Toug daouolg TTou eTTERBOAE O TTPOKATOXO0C
Tou Of ayaBd mepimmou 350 dio. doAapivw, Ta oTroia ol
I Hvwpéveg MNMoMteieg eiodayouv ammd v Kiva. O daopoi autoi
gixay smpPAnBei amd Tov NTOvahvT Tpdptm PE OKOTTo va

Tigwpnoe v Kiva yia aBEumeg TTpakTIKES (T1.X. KAaTayprioEeig
TIVEUUOTEKR G 1ID10KTNTiag), ogweg DeEV KATAPEPOV VA ETMPEPOUV TIC avapevopeves arbhayeg. To
Alepikavikd Popoup Apdon utmohoyifgl 6T o1 Daouoi O KAaTmola £idn, OTTwe Eival Ta Tranvidia,
Ol UTTOVIEC KO TO TOTTOUMI KOOTICoUV OTOUC KATOVaAuTESC Tww Hvwpévwy MNMoMTEwy TTERITTOU
50 dio. dohdpia eTnTiwe.

EmmAéov, Ta TeAsuTaia xpovia £xouv oupdBel vEyovoTa TTou KABIoToUv TOUC OUYKEKDIMEVOUC
oaououc Ywpic vonua. MNa mapdaderyua, Adyw ™ TTavinuiad kKol e aofnong Twv
KATOVOAWTIKWY Sammavioyv, To EAASIppa Tou 1cofuyiou egTTopiKwy cuvardoyww Twy HIMA pe ™
Maikn Anpokpartia Tnc Kivac éxel auEndei apketd amd 1o 2022 éwc ofjuepa.

4.1. Evag amo Tous AOyoug mou okepreral o MITdIvrey va Karapyrjoel TOUS SaooUs
Eivar o vwnAos mAnBwpiIouos. APou £§nyNOETE 11 givalr o Saouos Kai 11 0 MANBwWPIoNOG,
EENYNOTE MWS MIOTEUETE OTI Oa EMNPEAOEI N KATAPynon Twv daocuwyv 1o mpofAnua
mAnBwpiouou oris HIIA.

KPITIKN) KAl ouvOUdOTIKN N Aamravrnon oag amo rnv svornra 2.3.1

Xar{ndénunrpiou, 2008, o£A.90-92

Aaouog ovoudaletal ekeivog 0 POPOG TTou EMIRAAAETAI ATTOKAEIOTIKA OTA £I0AYOUEVA TTPOIOVTA
XWpIic va emPBapuvel Ta opoeidn eyxwpla TpoiovTa. O @Opog autdg €xel WG OTOXO va augavel Tnv
TIMA TWV €I0aYOUEVWY VIO Va atroBappUveTal N TTPOTIUNCT Toug évavTi Twv eBvikwyv. O1 o yvwoToi
OO OAOYIKOI TTEPIOPICUOI €ival : o AvaAoyikoi Aaouoi, 1o % &T7i TIC TIUAS TOU TTPOoIOVTOC, oI [loooTiKoi
Aaopoi, To layio rood/uovada mpoidvrog, 2ovleror Aaouoi, 2uvouaouodg AvaAoyikou kai [ToooTikou
Aaopou, AacuoAdynon ue lNMpokaBopiouéves TIUEC , TTEQITITWOEIC UTTOTIWOAGYNONS ayabwyv, ol
avTIoTABUIOTIKOI Kai o1 «avTIvIGuTTivyky» [Xat¢ndnuntpiou, 2008, 0eA.90-91].
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EKTOG a1md Toug daopoug, UTTAPXOUV K- GAAOI TPOTTOI yia va YiveTal TTIo QUOKOAN 1 TTOAUTTAOKN N
€I0QYyWYrN TIPOIOVTWY Kal UTINPEECIWV atmo ¢Evn ayopd, ol  Mn AacpoAoyikoi [llepiopiopoi :
MooooTwozelg, Adeieg Eicaywynig, MoioTikd MpdTutra kai MNpodiaypagés, AladikaoTikoi [Nepiopiopoi,

2uvaAAayuartikoi MNeplopiopoi [Xar¢ndnuntpiou, 2008, 0eA.91-92].

2.€ Y10 OIKOVOWIa TNG ayopdg, ol TIMEG TWV ayaBwyV Kal TwV UTTNPECIWY UTTOPOUV TTAVTA VA AAAGEOUV.

KaTtroleg Tipég au€avovral, KAtroleg AAAeg peiovovtal. [IANOWPICUOC supavilstal dTav UTTAPXEI

YEVIKEUPEVN aUENON TwV TIMWV TWV ayoBwv Kal TwV UTINEECIWY, KAl OXI HOVO OCUYKEKPIMEVWV
TTPAYMATWY. AUuTé onuaivel 0TI Je 1 Eupw PTTOPEI KATTOIOG CHHEPA VA ayopdaoel AlyoTepa ayabd Kal
uttnpeoieg amod O,11 XBeg. Me dAAa Adyia, o TTANBWPICPOS HEIWVEI TNV agia TOU VOUIOPOTOG PE TNV

TTAPodo TOU Xpovou [https://www.ecb.europa.eu/ecb/educational/explainers/tell-me-

more/html/what is_inflation.el.html ].

O TANBwpIoudS TTIPAAEI OUCIOOTIKA £va €idog @Opou oTa droua TTou diakpatouv xpriua. Autd
onuaiver 0TI OTTWG Ol TTEPICOOTEPOI POPOI, 0dNYyoUV o€ aAAayr) TNG CUUTTEPIPOPAS TWV aVOPWTTWV.
Mo ouykekpipéva, otav o TTANBWPIoUSG gival uwnAdg, ol AvBpwTTol TTPOCTIABoUV VA aTTOPEUYOUV
TNV Ol0KPATAON XPAMATOG, WOTE VA  UTTOKATAOTACOUV TO XPAHUA HPE TTPAYHUATIKA ayoBd Kal e
TTEPIOUCIAKA OTOIXEIA TTOU aTTOdid0OUV TOKO. 2UVETTWG, ME TNV KATApynon Twv dacuwv ol HITA
TTPOTEIVOUV €vav ATTOTEAEOUATIKO TPOTTO £vOAPPUVONG TWV EI0AYWYWYV. ZUYKEKPIUEVA, N ATTOUCIa

QUOUWY OTA EI0AYOUEVA TTPOIOVTA KAl UTTNPECIEC AIMOOKOTTEI OTN MEiwoN TNC TINNC TOUS KAl OTN

O1sUKOAUVON siIocaywyng Touc arnv ayopd Twv HIIA. ‘E1ol, n auepikavikn KuBépvnon €TmOIWKEI

KATAPXAG va TTAPEXEI OTOUG EYXWPIOUG AYOPaaTES TN duvVATOTNTA va £XOUV TTPOCRacn O€ opIouéva
€l0ayopeva TTPOIOVTA, TTOU BewPOoUVTal AVWTEPA O€ TTOIOTNTA ATTO TA EyXWPIA, AAAd Kal o€ KATToIa
AAAa, TTou Ba gival TTAéov 110 PONVAa [Xat¢ndnunTtpiou, 2008, 0eA.90-91], 6TTWG ival yia TRV APEPIKN,

KUPIWG Ta KIVECIKA €10AYOUEVA..

ZUMQWVa PE OXETIKO dnuoaicupa TG Wall Street : «To Augpikaviké @opouu Apaan umroAoyilsl 611 o1
daouoi os €idn oMW givail Ta maixvidid, ol UTTOYIES KAl TO OAToUVI KOOTi{oOUV OTOUS KATAVAAWTES KAl
orig karavaAwrpies oti¢ Hvwuéveg lNMoAireies mepitrou 50 610. doAdpia eTnoiwg. AuTog gival o Adyog
yId Tov O1roio KArmroiol aTnv odda rou mpoédpou T{o Mmaivrev, ouumrepiAaufavouévou Kai Tou 18iou,
pEmTouv mpog mv Kardapynon OPIOUNEVWV Saouwv duesoa».|

https://www.kathimerini.gr/economy/561946780/pros-katargisi-oi-dasmoi-ton-ipa-stin-kina/ ]
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To Ivomitouto AicBvwv Oikovoulkwy [MiTepoov eKTING OTI 0 AVTAYWVIOTIKOG QVTIKTUTTOG TG

atréoupong OAwV Twv daCPWY Ba PTTOPOUCE VA PETOPPAOTEI O€ HIO TITWON KOTA pia rmroooariaia

pMovada eTTi Tou OEiKTN TINWYV KATAVAAWTA OTn XWped, dpa n BeTIKA eTmiTTTwon oTov TTANBwpPIoud
AVAMEVETAI va givai n eAGXIOTN [Xat¢ndnunTpiou, 2008,0¢A.90-91

https://www.naftemporiki.gr/finance/1329088/bainten-giati-exetazei-tin-katargisi-orismenon-

dasmon-stin-kina/#! ]

4.2. To éAAgiua Tou 1o0oduyiou summopikwy ovvalilaywyv twv HIIA us tnv Kiva xer
auénBci. TI HITOPOUNE Va OUNITEPAVOUNE ATTO TO YEYOVOS AUTO OXETIKA HE TIS EICAYWYES-
efaywyég mpoiovrwy uerasu twyv duo xwpwv; Amo 11 Oa efaprnBci n emidpaon
EVOEXONEVNS dPONS TWV SAoTHWYV OTO EUTOopPIKo 1ool{uyio HIA-Kivag;

Xari{nonunrpiou, 2008, ocA.98-101

To eutropIkG 100CUYIO aTTEIKOVICEl TNV aia €l00ywywv Kal €Eaywywv ayabwv (eEaywyég —
eloaywyég). To Eptropiké loodUyio atroTeAei onuAvTikO OeiKTn yia TOUug TTAPOKATW AOGYoug
[Xat¢ndnunTtpiou, 2008, ZEA.99].

MAedvaopa 010 PTTOPIKG 1I00CUYIO UTTAPXEI OTAV N agia TwV EQYWYINWY ayabwv gival JeyaAuTepn
atrod AUTA TWV €I0AYOUEVWY VW EANAEINPA TTPOKUTITEI OTAV N adia Twv £Laywyiuwy ayabwyv eival
MIKPOTEPN aTTO AUTA TWV EI0AYOUEVWYV. TO peYAAo EAAEIpa TTou €xouv ol HIMA pe tnv Kiva, onuaivel
OTI oI auEPIKAVOl TTWAOUV Treplouaiakd oToixeia 3 / kair daveifovral amd Evoug. Mo atrAd, n

apepPIKAvIKN ayopd elodyel TToAAG ayaBd atd tnv Kiva.

To augnuévo EAAcIupa Tou 1I00fuyiou euTTOPIKWY cuvaAAaywyv Twv HIMA pe Tnv Kiva , onuaivel 611 n
agia Twv €I0ayOPEVWY aTTd auTA TNV ayopd CeTTepvA TIC EEaYWYEC TNG, dNAAdK Evw TTPOTIMWVTAI TA
KIVECIKO a1TO TOUG APEPIKAVOUG, O€ YiVETAl TO idI0 Kl JE T APEPIKAVIKA TTPOIGVTA, agou n Kiva dev
Ta €l0Ayel Ye Tnv idla avaAloyia. Apa, yia Tnv Kiva dev gival 1o idlo avTaywvVvIoTIKA Ta TTPoIovVTa TwvV
HMA.

2XETIKA PE TNV £TTIOPACT aTTO evOEXOPEVN APON TWV dACHUWY OTO EUTTOPIKO 1I00CUYI0 TNG Kivag, auTh
eCapTdral ammd TNV ayopacTIKr) CUUTTEPIPOPA TwWV Auepikdvwy. Av dnAadn ol ayopacTég oTig HIMA

aug¢roouV TNV TTOOOTNTA TWV KIVECIKWY TTPOIGVTWYV TTOU KATAVOAWVOUV, aUTO Ba ETTIPEPE! ETTIOEIVWOT
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ToU €AAgiypaTog, dnAadn Ba TTpokANBei TTapdAANAa augnon kal 0To oUvoAo Twv Eicaywywv. Av ol
ayopaoTEG OEV TTPOTIMAOOUV TEAIKA O€ PeyAAo PaBud Ta KIVECIKA, TO EAAEINUA Ba TTEPIOPIOTEI.
Eg@ooov dnAadr n peiwon TG TIMAG TwV KIVECIKWYV TTPOIGVTWY 0dNYROEl O€ YId TTOOOOTIAIO aunon
TNG {nToUpEVNG TTOOOTNTAG TOUG , AAAG PIKPOTEPN OTTO TNV PETAPBOAR TNG TIWAG, TOTE N agia Twv
gloaywywy Ba peiwdei kal €101 Ba BeATIWOEI N KatdoTaon Tou euTTopikoU Icoduyiou Twv HITA TTOU

ava@opIika pe TiIg ouvaAAayég pe Tnv Kiva [Xar¢ndnuntpiou, 2008, 0€A.99]

Mpokelpgévou va avTINETWTTIOTET Eva TETOI0 aTToTEAEO A, Ba TTpéTTel avTioToixa n Kiva va Peiwaoel Toug
daououg oTa dIKA Toug TTpoldvTa TTpog eEaywyn oTic HIMA. Av dev 1o kavel, 10TE n Kiva Ba €xel

TTAcOvaopa Kal o HIMA éAAEIgpa we TTPOG TIG GUVAAAAYEG TNG JE QUTH.
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